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5£ 24pÑU´.Ù!"#×ÚÛµ$Ü$%ÝÞßRrsàá_&'()*+
,(-â!"#ãäÑ5�åd&�×ºæçèéêëìáífîïðñòóô/Ñ
×õªUöf÷ªøùúö�ûU´ö23Uüýþÿ!"u�ãÂøâ#�$îï
%&'(Ñ)gi*+Vªø,#Ñ-.#!ªøxyÌyÑ/012µ34öñõ
ñ5þªø§q6Ñ7z8ÿY_kl9â$îï2µÚ:¾;Ñ1�Ûêð5Y�
<â5�åd&�æ=²ijõ>?U<@ÑAßB]�<C<D¡�=²ijõ>
EFªøÑGSHI8�1J_ Kµ��Ñ�L.M¨ONOPNQóR5ÑST
 U´CÝÃÃ××_ëìâèUÑ×f÷�R_5&VWXYfÑ&'()*+,
(-Z[Ñ&'(15U\5]q^Ð_)`#!��ªø_abcâ2021dÑ&5
q^Ð_efµghij<ÑkdlF"mij2â 

89:EFGHIJKLMNOPQ;RST;U 

5£ 23pÑ!"#./0123456789:$;<=$>â$>$nÑ$o
Ãpqrd_78søÑttuµáí�µ78(cÑAßvw56xÓ@yz{qö
|Ãqâ}~`EFC��$�WÑ�µEuµQ�öuµ��öuµ�~|Ã|T
��_��(câ}~QklQ�OQ��Ñîï���q��_�ÒV�Ñ�µE
Qij<��ÒÓ~�|Ã��_78(câ}~ÃxijC�Ñ�µE��ô/Ã
xijö�N��ÒÓ|Ã��_78(cÑGS|Ãq�����S�¡â}~GS
��Û�¤�Ñ��ÚÛ���Wê� F�¡Ã_ëìáíÑGS¢Û£ÛÒÓ|
Ãâ}~¤¥C�1¦.Ñ§¨W©T�Òª«Wö��ö¬T¨ö®ö34þu9
¯KÑ��°±�C�²¤c³´¤�â}~µ(¶·¸RÑ¹iCº78×»¼½
¾�<_u$ø¿ÑòxÀÁÒ½áí1ijáí¾ú_¼ÂÑòxÀÁµ(ü5ö
V�§üöV4£ü¯K_¼ÂÑòxÀÁ��Ã!_�ÄÅÆ¼¡â 

VW.XYZ[\]^_`abLc/,de+'f 

5£ 25pÑsÇ@þ?@ACÄWXBCDEFGHIJKL5MNOPQRS
È2023-2025dÉT_5ÊâPQRS)tÑË 2025dÑ5MNOEFGHIJ`Ì
ÍÎkãÑÏªÐ3�Ñ)`ÑEFGHIJE5MNO�ÒC�ÓÔ/ï�µÑÕ
(GS5MNOPÖ×YC�âYkz{Ã�ØßEF}*x²GH_5MNO 10000
´ÙfÑYkÚ�GHyóþGHÛsø_5MNO 1000´ÙfÑYkIJÜÝ}*
x²zG5MNO 2000´ÙfâÜÕ5MNOiÞ}*1ßàß3ZÚá 10000ÚÙ
fÑYkðW¯K5MNO¥BâW#u 1000´ÙfÑHI5MNOEFGHIJã
äGå 300�â 
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5£ 23pÑU´ñõæÇçè¥éCÄDêë5UC�±ìÈ2022dÉTâD±
ìTÍ[Ñ2022dÑíUêë§î^�¶ï3ðµñ)gÑêëij¶ïòË 50.2«
¬Ñóôöõ-öö÷öôøöf÷öù]öú÷öûÀöuüöýõ×U´æÇè
ùú1�_ 2022dêë5UC�þ�sø5ÿ!.U"3Ñ#$T %×�&êëÛ
C�5'()*IÐâ�+ 2023dsøÑ<,-Ãêë5U]^§îÑ75êë§î
^�µS.ÑR5ê/V4µ01â2,.<K3ij2$C�Ñpãpãpµêë
ijÑC�`ÐÂd_êëÒWÑ7z3Ç45_êë:ÛÑ6]7¢89_êë2
$Ñ]^:;[<_êë�=:�âm,ãÛêë5UW>3(Ñ6]3b3ã_ê
ëßà�Yx²Ñ?�@Ç@¹_êë¦.ABâh,ãÛêëÛC�1CÑ]^¥
#¶·_êë½*�=Ñ6]1JBD_êë¯KUEªøF�â 

guPXYZvwLM/,3xyz{|}~<f 

"pÑUWGUV9BCHDWX56NOYZ[\]^_`%Tâ:I)tÑË
2025dÑu9]^ 5o 10´JÕu$xÓKL(ö2$KL(öUEKL(_56N
OYZ[\â(MË 2035dÑ.<]I56NOYZ[\x²âD`%T��ÑYN
O56NOYZ[\,Ù��áí1�YC�S.$PQERÑÙâWw1ÒªæU
VUN��C�öRO¨Oö56NO�SxÓSTU_PQVWÌ6â6NYZ[
\XYhµ.$�WÑZ[6]f\z5ö]�Âd_xÓô^x²_GSÙÃ`S
§î_*X�Y_7z56NO[\IabcGöP¿YF�_7z56NO[\U
Eªø#uþâF\ÝÑUVUN[\]^\)*�U´`d[\ö�PGe]b�
�ªøÑfßghãäPQIaÑ)`¸¿�S�½PQáí_3(1PEtCáí
_PQÐmÑ8qCºUVUN[\ô^ø¿Ñ\PQIaiÛSJx��C��~â 

�.S�5 GDP���� 38.8% 

5£ 25pÑaA× Òª¤8j7À�¥Ä_ê/Í[Ñk¢XlCmn~�J
oöpa.<qrÚ:sÝötTuaývwxuyþëqz{Ñ<bc GDP|dÃ
Efg 38.8%ââWt||dfg 71.5%ât@}n|dfg 1.6%Ñ.$~× Òª
�Ï��ôteCSâ� 2019d<bcðeÑaAij)Fqro��_ 66.4%â 

�gS�5#$������ 1.3% 

5 £ 25 pÑhUVW@¥Ä_nrê/Í[ÑhU;<bcÃE GDP klmf
no 1.3�Ñ��Lfä 0.2��i9â<bcéê PCE��¸êdÛ1efno 5%Ñ
��Lfä 0.1��i9âhUo 5£ 20p�����O�ÚêYk 22.9«ÚÑ�X
��_ 24.5«ÚÑ"<�êë\n 1.7«Úo 22.5«Úâ 
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�g 5�Markit��, PMI�b 48.5 

5£ 23pÑ�/G7.MÈS&P GlobalÉ_�Yê/ÑhU¥Ä 5£MarkitâW
O PMI �LS 55.1Ñ`X��_ 52.5Ñ%`X"L_ 53.6Ñ� 13 �£Y`â��Ñ
MarkityzO PMI��âWO����ð»Ñ5£�L 48.5Ñ�æ��_ 50Ñ%�X
"L_ 50.2Ñ�m�£Y�Ñu� 50 5��\�âMarkit Ïª PMI �L 54.5Ñ��
53Ñ"LS 53.4Ñ� 13�£Y`â 

��� 5���, PMI�b 44.6 

5£ 23pÑG7.MÈS&P GlobalÉ�\ IHS Markit¥Ä_ê/Í[Ñ=  5
£yzO PMIS 44.6Ñ�æ��_ 46Ñ� 36�£Y�Ñ"LS 45.8ââWO PMI�
LS 55.9Ñ̀ X��L 55.5Ñ��X"L 56.2âÏª PMI�LS 53.3Ñ�m�£Y�â 

�g 4��� CPI������� 6.8% 

5£ 24pÑ�UU´¤8�¥Ä_ê/Í[Ñ�U 4£ CPIdef� 8.7%Ñ`X
��L 8.2%Ñ�ïm�£���Ñ"LS 10.1%âéê CPI��c��o 6.8%Ñ� 30
dÝY`Ñ%`X��L 6.2%â 

�����������| �¡&�¢£ 

5 £ 23 pÑpqÒªrstu�E 23 �vwxyz^{_t|}y~�âVW
@Eè�P�Ñ ,Et|}y~�_¡¿Ñ,E3~*¿1UEi*¶�_¢u£
¤Ñ5�Eèòx»EÑ\L¥¦'~�_µëâ 
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5£ 25pÑ;234f÷��I��XYfÑ��$§.Ù�¨÷Z[Ñu9W
©u$©¨Iö§îc34ö��cª¨þ�ð¨I��I�_¸R��Ñ�µE�
�«¬þ¼½¼¶RS_7(c_îïQ®2µ��×óI�1JÑ̄ oQFIIöRQFII
+V·°â 

¤%;®3¯°)&±²+R³KL3¤´§¨%&µ¶; 

2023 d 5 £ 19 pÑ5U��$�Y���}�×õ-�RH;�45Y���
��}��$â#��¯�5Y ETFñ5ªøö�ã����Iªø1�}Ú:¾;
þVq��¯KWÃªøòIu$BÌâ 
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5 £ 23 pÑ6RöC���9ö�ß@ösO1ÇçÛ@ö�Ò@ö¶L�$ö
��$öU±�öÊÌ¨µ�þ²@9õªCÄHWXBCDõ-�5W�U´3.
�Y[· ]^�������� )x�¢T_5Êâ�/D�¢TÑ������
�� b³5W�U´3.�Y[· Ñ́ µ����xyÌyÑCºGå[·ÐPÑ
S.U����x²]^¶·@ry@Göi�â.$_�G,Ñ(M5] 5dN¸Ñ
6]��ÕÐô/�ß�Y_xyÌyÑ×�������� ¹®]b-.ÿº=
����ùúx²öÿÛ����¨I1âWx²öÿ»c����ÒÓô^x²Ñ
���ß,#ß<®)gÑ�Y3(�Ñ�ãÑ����_¼Pcö½M(17¢c
�Í)`ÑHI.U¯Ø_����C�1Câ 

4�ÀÁÂÃ)uÄÅbÆO 27.29ÇÈ� 

5£ 25pÑ5U��+V§�OÂ$CÄ 4£¥¦§���ê/âê/Í[Ñ�
o 2023d 4£¤ÑíUCtBÕ§�}*¥¾ 143´Ñ#5ÑUV+V§�}*¥¾
47´ÈZ[5UªV1UVaVÉÑtV§�}*¥¾ 96´_'(¥¦§�}*VF
_��¥¾¿��¥¾V¨}*�¥¾ 12´öL´V¨}*¥¾ 1´âÙfÌ6}*
_¥¦§�V¨©Lª8 27.29 «¬Ñ1eklg 0.61 «¬â#5Ñ�^§�¶
ïk� 5231¬Ñ«�§�k� 2042¬ÑÀª§�ÁÂ 1635¬â 

-./, 

�ÉÊË²p�ÌÍ 

5£ 25pÑl®¯°CÄÃ��Ñl®¯° 4£ 11p��=1C@öU´���
�}*)�ösO1ÇçÛ@Ä¾�±ÅÆÑ�e²³Ç PLUS DM-iöÈ PLUS DM-i
¦¿ÉÊËÌÑº»Í°ÎCÏÐ�ÑJ�òG_áíßR�±âe²³Eè�Ò�
P�Ñòx»E�ÖHs_�r�½MRSÑÓL¥½WÔÕ_µ(Ñ¨IæðWÖ
×ØªU´GHÑ×U´µÙÌ65]Ú�âl®¯°6Û¥ìZ[Ñ¥¾iÞÜ�
Q-ÑÓÎC�uµ�Ýâ�oÞph6Ñe²³ Aßà 2.41%ÑHßà 5.4%_l®
¯° Aßà 6.17%ÑHßà 7.31%â 

5hÎxÏ+ÐÑÒÓÔÕÖ×Ø 

5£ 24pÑ�U½M���}*�ÈCMAÉbÄÑli�®Úóá�öâ`ã¶
Rö±äöå�æçë1�èµé´¶Rþ 5 ´µZ¶Rº»¼»�U½M½âêÌ
6¸tÑ× 2009-2013 d_�dN�Ñ  5 ´µZ¶R×ëìíûé_<E<×�í
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û5Ñ¾îH�UÒª«�¾¿ïS_ðñÇçâ/HòÑâ`ã¶R1á�lXÚ
Ú�fó<E<EôÑ±äöå�æçë1�èµé´¶R�ÎXÚ�Ö��RSâ 

cBS�5ÙÚ 594.8È��ÛÜ 18.9Ý 

5£ 24pÑM+üý¥Ä�o 3£ 31p_;<bc�±âM+;<bcÞh 594.8
¬ÚÛ^Ñde\õ 18.9%Ñ1e\õ 9.9%Ñ�ö 588.1 ¬ÚÛ^_iäÍ©ë
÷ 32.3¬ÚÛ^Ñdekl 13.1%Ñ1ekl 121.3%Ñ�ö 30¬â�±øùúÑ
M+ 4£rsù]H AIÃ�éµïZývÑ�" AI¯KðWÚ:� 1200Úâ 

0123 

DÞßÄ,à�Yoá£1¿Yl 

"pÑsÇ@$dUWGÕW@AõªyóBCD-ÀÁ¨OÂdC�Ã��¢T
)tÑË 2025dÑ-ÀÁ¨Oisóÿ8�ûüÑ¨ON�YN%c�ªÑÏªÃ(
ýfYuþÑÂd�YÃ¡YtÿÑiZgð'(YIÐÑ¡OÛ¨Ox²�Ñ´µÑ
ÜÝHI<!½M(ã_ØßyzOü�1ã�¨ONÑÂdÌy8�-.Ñ¨OÂ
dC�,#ÍÎ)gÑE-ÀÁ`EFC�_ô^ø¿8�"ÍâD�¢T$nÑ]b
ü�# KÂdÜÝÌyÑ}~üI$Döæ%¦.ö��&'ö$(({ö¦.PÒ
({þu9¯KÑ)(7z*+ðØßyzOü�â,HÚs[3öüI$Dö�-
�Sö.û�ßþ"/¯KÑãÛ-ÀÁW>éêßà0WâdNÑô/-ÀÁÂd
7z<!PÖ×Y5MNO1PÖ×Y�M1Ú¡NOÑÜÝ1C�<!JÕ�ã½
M(_5MNO×;¨Oü�â 

âãäå���æçÄ,1¿ 

5 £ 24 pÑÅÆ�C�9�DÅÆ�ÉÊ¨OC�Ã��¢È2n`%3ÉT
1DÅÆ�ÉÊ¨OC�45ÒÓÈ2n`%3ÉT�2$¥12n`%â#C��
G,ÑË 2025 dÑÉÊéê¨O¶ïtÿ 500 ¬ÑCSðW¨O¶ï�] 2000
¬âfßÜÝ�100+¡´ÉÊ¯ØNOÑÜÝ�300+¡´�YZ5MNOÑ7z
�50+¡6ZP¿�7â(Mi]md8(ÑvÅÆ�7zIS.U<;ÉÊ�Yj
®ö¨Oj®ö�ªP¿j®âDÅÆ�ÉÊ¨OC�45ÒÓÈ2n`%3ÉT)
tÇô/ÉÊQ�|TâEÍ]y9lÅÆ1×Å|T K)@_ÉÊ¯K:@
NOöuµ�P#uÑ;<�` 2 ¬ySV�ô/ÑÓ)O�=Zl±¡�=Zè
¥¡ô/âô/ÉÊ¯KPC�YâùúÃ�ÅÆ�uµ�ßPQQ�Ñ>�Q�
�Òô/V���X 1000«â?@ÉÊÚáÜÝ�fßâEfß_`d�OývÑ
;<�` 2000«Q�V�Ñ�O¯Aýv;<�` 500«Q�V�Ñ�Y¯Aý
v;<�` 300«Q�V�âãÛÉÊ¨OC���B/âÅÆ�^b)¶ï 100
¬_ÉÊ¨OC�PQ§�ÑÓõª@9öC�Ò@Aæ2$+VÌ6Ñ]I 500
¬PQ§�Ñ¿Xô/ÅÆ�ÉÊ¨OC�â?@ÉÊNOf�ÑEX.Df
�NOÑ;< 2000«<=cE@â 
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:/;<=>?45@ABCDEFGH 
IJKLMNO 

hõF±ìÍ[ÑhU 700ÿ´¶R~XV¨G«ZfÒ×µFHIÑr<J�u
µ_¦.1KL3(¡³´Ñ� M¶R±ì_N��]H#Vq_ 50%âhõF¸
tÑ�ç,zI MhU¶Rt¡IN_OÛPâ 

<ö�çQhU5M¶RÒ×1µ³´ 
3£ÙÝÑhURS¶RöTU¶Rö;<B1¶RþðîWVâ  FwQH#

$f�5M¶Rß�_µñ\àÑ�W�"�ÙÝÑhU¶ROÈ×X,5M¶RÉ
ÒY/ï;�Ñ��EhU¶RO³´_YZ*�fgâ 
EeRS¶R1;<B1¶RÑ#³´�I_[\Ùæ³´]ú_^Sz{_`

´.ðdâa<�d_,ÑRS¶R/Õ_«�bV¨8ÿÑeÙhõF�çewQ
_V¨ÁL3·��8cTW©ËÑÓdÝSFe_fgâ�;<B1¶RV¨ÙÇ
hS.Ñ#�L_ÃEÝÛ�i¿·��ejkËÑ�jRS¶RlIjÛÑhõF
1�Ò@ml_;Scn�ÑÿÂS#M'H<MN¸â���µ�eoÑÏQp(
�ûâ 
;<B1¶R_qVÑ,`r)qshU¶ROStì<u|Ñø,8µËÌ_

vwØÎÝø}jkâ�×hõF�ç£7\ÑhU5M¶R³´ø\ß<®fgÑ
�,�M_lÃâ 

2022dÙÝÑhõF/ï�çxZÑ�^§�þV¨hìm�Í�`Ñykñµ
ñ`X¶RÒYëmÑk#KLÑ�o 2023d<bcÑhUVO¶RÒY¶ïl�ï
m�bc\õÑ#5@iÒY F;�Hhìm8`_�^��ö§���Ñ@i5
M¶RÒY�izËiÞ8Q-ö³´{|3(8ã_µZ¶Râ�/hõFê/Ñ
e 3£}hUVO¶RÒY�\õ 3000¬hÙfÑF"ÒY)~_ 2%Ñ#5gm
ij2_\õÝ3X5M¶Râ 
SPEÒY;�1HIV¨·�Ý�zI1~INþ³´Ñ5M¶R�(�ë¿

����V�Ý�O�ÝIq*�_ÒYÑÙ�ò��;ScÊ(Ñ#Ða�,G«
IqÍÎfgâ~XÒFV¨µ�,×�ëm1C\HIÑhìmÍx��ÑG«I
q�g��$µñÊx¶R_©ç�Ñß�wQ@i5MÌ6�liÞ�Câ���
����_��c��z{ÑiÞ�C%³ÙwQVq���Ñ��5M¶R_öLÑ
kµ#Vq�¹1@/ïC�_�câ 
�"Ý�Ñ~hõF�çwQ_5M¶RËÌ@3øÍÎÏÐâ�}��7��

�× 5£ÑhõF_ès�çß��\bìÐ�â����çÓ�`r)³´_�òÇ
l��ëm1C\HI_÷F��V¨Ñ×ëm/ï»/×`ÿ_��\Ñ�L\<
J.<_uöÑ <]�@3CÝ_�p�,1µ_âEhõF��Ñ$�ò³´Ñ
��,���çÑ ¿}$×��N¸t�$ßR»�_õç«øâ<!,5¡Ê(
¢`�\Ñ<!,5M¶R³´£d£¤Ñ�çø,õçØ\,ÎÝ<uN¸�¥h
õF_��¦§â 

2öhU¶ROËÌ_ÔÕ 
�"¨d¨¤_hU¶RO³´Ñ}$»©_�ee,¶RÌ6Ñ$ª«b¬³
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